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Fu Havi srp 10 Howp, all @d singular the said property unto the Mortgagee, its successors and assigns forover.

P Mongegpar covenants thet he is lawfully seized of the premises hereinabove desoribed in fee simple absolute
law sty wihwr eaere, if eny, s is stated hereinbefore), that he has good right and lawful authority to sell, convey,
i spowiikar thie seane, end that the premises are free and clear of all liens and encumbrances whatsoever except as
hawiiw wtorwiee 1ecited. The Mortgagor further covenants to warrant and forever defend all and singular the
pinRsAR b€ laordin conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoev
ity deduong the seme or eny part thereof, .

P Margpgor covensnts and egrees as follows:

| M« will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at ths

"visas whsd w4 Ve mpnner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the

ptive mdebisdnces or sny pert thereof not less than the amount of one instaliment, or one hundred dollars ($100.00),
WhARAsvE s Lok, = ] . o

4 S

4 figether with, end in addition to, the monthly paymenta of principal and interest payable ander the terms
A s x sk ean ased biereby e will puy 1o the Mortgagee as trustee (under the terms of this trist as hereinaflter

condast, i tia fust duy of ewehionth until the said note is fully paid:
}

(4 b sum eyusd o the ground rents, if any, next due, plus the premiums that will next become due and payable
wn policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
wotified) less all sums already paid therefor divided by the number of months to elapse before one month
prior o the date when such ground rents, premiums, taxes and assessments will becoms delinquent, such ’
s 10 be held by Mortgages in trust to pay said ground rents, premiums, taxes and special assessments.

2, "Viw sugregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
< Jurelsy, shell be paid in a single payment each month, to be applied to the following items in the order
" adnd: . - .

(7) lexes, special asscssments, fire and other hazard insurance premiums; -

(1) interest on the note secured hereby; and

(1) emortizgation of the principal of said note. :
Auy definiency in the smount of such aggregate monthly payment, shall, unless made good by the
Morgegor prior to the dus date of the next such payment, constitute an event of default under this
mastgege. At Mortgagee's option, Mortgagor will pay & “late charge” not exceoding four per
contum (4%) of eny installment when paid more than fifteén (15) days after the due date thereof,
1 cover the extrs expense involved in handling delinguent payments, but such “late charge” shl
mot be payeble out of the proteeds of any sale made to satisfy the indebtedsiess secured hereby,
nilees such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
sapences eecured thereby, - o T o

4 I thie Loty of the puyments made by the Mortgagor under (a) of paragraph 2 ﬁ:'ec'ed_ing shall exceod the
wasrmst oA payments ectually made by the Mortgageetis trustee for taxes ol;'assbssmeh@ or insurande premiiis
44 1315 cas iy be, such excess shall be credited on subsequént paymienta to be made by the Mot fors
ixsra o1, 61 tse nptiop of Mortgagee as trustee, may be'refunded to the Mortgagor. If, however, '
prymentx shall not he sufficient to pay such itpms when the same shall ‘become due and p: ble,
tsntgugn shull pay 1o the Mortgsgee as trustee any amount necessary to:.make
pryinent, witl he made within thirty (30) days aftér written notice from :
Asdicieney , which notice may be given by maijl.: - [f-at any time the Mor
wusinlurax with the provisions of thé note secired hereb;
thasehy, the Mortitagee as trustes sh
A the Morigegor any eredit |
disl) be p dddeult under sny of the



